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7KH�GD\�
GDZQHG�
EULJKWHU�WKDQ�
ZH�KDG�
RULJLQDOO\�WKRXJKW�LW�ZRXOG�DQG�VR�PLG�
PRUQLQJ�RQ�WKH���UG�$SULO�ZH�VWDUWHG�RXU�
ILQDO�SUHSDUDWLRQV�IRU�WKH�SDUDGH�DQG�VHUYLFH�
PDUFKLQJ�DORQJ��%DOGRFN�+LJK�6WUHHW�WR���
�QG�%DOGRFN�VSRQVRU�FKXUFK�RI�+RO\�7ULQLW\�
DQG�6W�$XJXVWLQH��
:H�ZHUH�SOHDVHG�WR�KDYH�RXU�&RXQW\�
&RPPLVVLRQHU�/L]�:DONHU�SUHVHQW��ZKLOH�RXU�
QHZ�'LVWULFW�&RPPLVVLRQHU�5RE�&ROGUH\�
ZDV�DZD\�DW�WKH�:LQGVRU�'D\�RI�&HOHEUDWLRQ�
DQG�$FKLHYHPHQW�FHOHEUDWLQJ�KLV�4XHHQ¶V�
6FRXW�$ZDUG��
7KH�SDUDGH�IRUPHG�XS�ZLWKRXW�WRR�PDQ\�
LVVXHV�DQG�VHW�RII�RQ�WLPH���DOWKRXJK�WKH�EXV�
WKDW�WKH\�ZHUH�ZDLWLQJ�IRU�WR�SDVV�ZDV�ODWH�

RQ�WKLV�6XQGD\����$OO�WKH�'LVWULFW�*URXSV�ZHUH�UHSUHVHQWHG�DQG�DERXW�����PHPEHUV�RI�
WKH�6FRXWLQJ�$VVRFLDWLRQ�PDUFKHG�DORQJ�WKH�+LJK�6WUHHW�WR�WKH�&KXUFK��IODJV�IO\LQJ�
KLJK��
2QFH�ZH�KDG�VHDWHG�HYHU\RQH�LQ�WKH�FKXUFK��WKH�FRORXUV�ZHUH�UHFHLYHG�E\�)U�'HQLV�
6DUVIHOG��ZKR�WKHQ�ZHOFRPHG�HYHU\RQH�DQG�VWDUWHG�WKH�VHUYLFH���QG�%DOGRFN�&XEV�
HQWHUWDLQHG�XV�ZLWK�D�
*HRUJH�DQG�WKH�'UDJRQ
�SOD\�LQFOXGLQJ�D�VWXQQLQJ�HPHUDOG�JUHHQ�
GUDJRQ���
6FRXW�7RP�6WHYHQV�UHDG�D�SUD\HU��DV�GLG�RXU�'LVWULFW�<RXWK�&RPPLVVLRQHU�%HWK�$LUG�
DQG�3URPLVHV�ZHUH�UHWDNHQ�OHG�E\�RXU�'HSXW\�&RPPLVVLRQHU�:HQG\�7LHUQH\��DVVLVWHG�
E\�5RV�:LQJ��$'&�&XEV��DQG�+DOH\�3DOPHU��$'&�%HDYHUV���7KH�FRORXUV�ZHUH�
UHWXUQHG�WR�WKH�FRORXU�SDUWLHV�DQG�IRU�WKH�ILUVW�WLPH�ZH�VDQJ�
*RG�VDYH�WKH�.LQJ
�
DFFRPSDQLHG�E\�RUJDQLVW�3DXO�+HUULQJ��
(YHU\RQH�OHIW�WKH�FKXUFK�DQG�UHDVVHPEOHG�LQ�WKH�FDU�SDUN��ZKHUH�WKH�&&�DGGUHVVHG�DOO�
SUHVHQW�DQG�JDYH�RXW�DZDUGV�WR�VHYHUDO�<RXQJ�3HRSOH�DQG�/HDGHUV�IURP�DFURVV�WKH�
'LVWULFW�LQFOXGLQJ�D�4XHHQ¶V�6FRXW�$ZDUG�WR�5RVDOLQG�+DUWOH\�ZKR�WKHQ�OHG�WKH�
GLVPLVVDO��

&RQWLQXHG�««��3DJH����



 

 

5HIUHVKPHQWV��NLQGO\�GRQDWHG�E\�7HVFR��ZHUH�WKHQ�VHUYHG�WR�DOO�ZKR�QHHGHG�UHYLYLQJ��
:H�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�LQ�RXU�*URXS�ZKR�KHOSHG�WR�SODQ�DQG�PDQDJH�WKH�SURFHHGLQJV��
(VSHFLDOO\�0DWWKHZ�5LOH\�RXU�7UHDVXUHU�ZKR�VWHSSHG�LQ�DW�VKRUW�QRWLFH�WR�VRUW�RXW�WKH�OHJDO�
UHTXLUHPHQWV�IRU�WKH�URDG�FORVXUHV�DQG�6WXDUW�0DWWKHZV�ZKR�UDQ�WKH�URDG�FORVXUHV�IRU�XV��$OVR��

DOO�WKH�SDUHQWV�ZKR�KHOSHG�ZLWK�FDU�SDUN�
GXWLHV��KHOSLQJ�PHPEHUV�ILQG�SODFHV�LQ�FKXUFK�
DQG�VHUYLQJ�WKH�UHIUHVKPHQWV��
:H�DUH�YHU\�SOHDVHG�WKDW�ZH�KDYH�EHHQ�DEOH�
WR�GRQDWH�PRUH�WKDQ������WR�RXU�FKRVHQ�
FKDULW\�
)HHG�XS��:DUP�XS
�

�������������������������������������������������������������������������������������
�QG�%DOGRFN�6FRXW�/HDGHUV���������

�����������������������������������������������������������������������������������������
DQG�([HFXWLYH�&RPPLWWHH�

May  2023 No: 714 Page 2 



 

 

May  2023 No: 714 Page 3 

%HIRUH�(DVWHU���WK�/HWFKZRUWK�%HDYHUV�KDG�D�YLVLW�WR�
3HWV�DW�+RPH��7KH\�PHW���JXLQHD�SLJV��D�UDEELW�DQG�D�
YHU\�ZULJJO\�VQDNH��$OO�WKH�%HDYHUV�ZHUH�YHU\�ZHOO�

EHKDYHG��DQG�VR�
TXLHW�DQG�FDOP��
WKDW�WKH�DQLPDOV�
VDW�KDSSLO\�RQ�
WKHLU�ODSV�WR�EH�
SHWWHG��6RPH�
ZHUH�HYHQ�EUDYH�
HQRXJK�WR�KROG�
WKH�VQDNH��$W�WKH�
HQG�RI�WKH�YLVLW�
WKHLU�+RVW�WRRN�
WKHP�LQWR�WKH�
DTXDULXP�DUHD�
DQG�WROG�WKHP�DOO�
DERXW�WKH�
GLIIHUHQW�W\SHV�RI�
ILVK��
$�JUHDW�WLPH�ZDV�
KDG�E\�DOO���
��������������������/L]�7DSOLQ����WK�/HWFKZRUWK�%6/��

�WK �/HWFKZRUWK�%HDYHU �6FRXWV � �



 

 

7UHH�SODQWLQJ�IRU�WKH�4XHHQ·V�FDQRS\�
�
2Q�6DWXUGD\���WK�$SULO�VL[�%HDYHUV��WZR�&XEV�DQG�D�%HDYHU�LQ�WUDLQLQJ�PHW�XS�ZLWK�6WHYH��
IURP�$5&+��LQ�WKH�SXEOLF�FDU�SDUN�DW�:\PRQGOH\�:RRG�WR�SODQW���WUHHV�DV�SDUW�RI�WKH�
4XHHQ·V�&DQRS\�SURMHFW���
7KLV�SURMHFW�DLPV�WR�LQFUHDVH�WKH�QXPEHU�RI�WUHHV�DFURVV�WKH�ZKROH�&RPPRQZHDOWK���
7KH�WUHHV�WKH\�SODQWHG�DUH�FDOOHG�/LTXLG�$PEHU�PDSOHV��GXH�WR�WKHLU�DXWXPQ�FRORXU��VR�ORRN�
RXW�IRU�WKHP�LQ�WKH�JUDVV\�DUHD�QH[W�WR�WKH�ERWWRP�SXEOLF�FDU�SDUN���
�

2FHORW�DQG�-DJXDU����WK�/HWFKZRUWK�%HDYHUV�
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&XEV�6L[HUV �DQG�6HFRQGHUV �ZHHNHQG���WK ���WK�0DUFK����� �
�
7KLV�\HDU�ZH�KDG����&XEV�IURP�DFURVV�WKH�'LVWULFW�DW�:\PRQGOH\�:RRG�6FRXW�DQG�*XLGH�
&HQWUH���DOO�UHDG\�IRU�D�IXQ�ILOOHG�ZHHNHQG��7KLV�\HDU�ZH�DGGHG�D�QHZ�EDVH�DQG�KDG�D�FOLPELQJ�
ZDOO�ERXJKW�LQ�IURP�DQ�H[WHUQDO�FRPSDQ\��7KLV�ZDV�D�KXJH�VXFFHVV��/XFNLO\�WKH�ZLQG\�ZHDWKHU�
EHKDYHG�LWVHOI�RQ�WKH�6DWXUGD\«�&XEV�DOVR�WRRN�SDUW�LQ�3LRQHHULQJ��)LUH�/LJKWLQJ�LQFOXGLQJ�
PDUVKPDOORZV��5RSH�0DNLQJ��6KRRWLQJ�DQG�D�3X]]OH�5RRP�ZKHUH�WKH\�KDG�QHZ�FKDOOHQJHV�
LQFOXGLQJ�GHFRGLQJ�D�FRPSXWHU���
�
7KH�HYHQLQJ�FDPSILUH�ZDV�ILOOHG�ZLWK�ORXG�YRLFHV�DQG�WKH�VRXQG�RI�³+L�,¶P�%RE��,¶P�D�
JROGILVK«�´�7KLV�LV�FOHDUO\�D�IDYRXULWH���
�
$�FRXSOH�RI�JURXSV�VWD\HG�LQ�WKH�KRXVH�ZKLOVW�VRPH�JURXSV�WRRN�RQ�WKH�0DUFK�ZHDWKHU�DQG�
FDPSHG��7KH�KHDY\�UDLQ�VWDUWHG�DW��DP�DQG�FRQWLQXHG�PRVW�RI�6XQGD\�PRUQLQJ��$�IHZ�&XEV�
OHDUQW�VRPH�OHVVRQV�DERXW�NHHSLQJ�NLW�GU\�DQG�ZLOO�PRYH�WKLQJV�LQVLGH�WKHLU�LQQHU�WHQWV�QH[W�
WLPH��$OO�SDUW�RI�&XE�FDPS���
$IWHU�EUHDNIDVW�ZH�KDG�D�&XEV�2ZQ�DOO�DERXW�&XEV��WKH�-XQJOH�%RRN�DQG�ZKDW��ZKR�PDNHV�D�
IDPLO\�DQG�KRZ�WKLV�ZHHNHQG�ZH�ZHUH�D�6FRXWLQJ�IDPLO\��
:H�HQGHG�WKH�ZHHNHQG�ZLWK�D�\RJD�VHVVLRQ��&XEV�OHDUQW�QHZ�SRVHV�DQG�KDG�ORWV�RI�IXQ�
OLVWHQLQJ�WR�PXVLF�DQG�SOD\LQJ�JDPHV��(YHU\RQH�ZHQW�KRPH�IHHOLQJ�UHOD[HG���
�
$�VXFFHVVIXO�FDPS�ZLWK�ORWV�RI�JUHDW�SHRSOH��
� � � � � � � � � � �����������+D\OH\�

� � � �WK�/HWFKZRUWK�&XEV��
� � ����������������������&DPS�/HDGHU�
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$UH�\RX�UHDG\�IRU�DQRWKHU�VWDJH�RI�\RXU�6FRXWLQJ�DFWLYLWLHV"�
6FRXWLQJ�ZLWKRXW�WKH�GLUHFW�UHVSRQVLELOLW\�RI�\RXQJ�SHRSOH�RU�WKH�UHJXODU�FRPPLWPHQW�RI�ZHHNO\�
PHHWLQJV���
7KH�$FWLYH�6XSSRUW�8QLW�LV�ZDLWLQJ�IRU�\RX�DQG�NHHQ�WR�JHW�QHZ�PHPEHUV�IURP�WKH�6FRXWLQJ�
FRPPXQLW\���H[LVWLQJ�OHDGHUV�DQG�H[�OHDGHUV��JURXS�KHOSHUV��SDUHQWV��DQG�QHWZRUN�PHPEHUV��LQ�
IDFW�DQ\�DGXOW�ZKR�KDV�D�SDVVLRQ�IRU�6FRXWLQJ�DQG�WKH�ORFDO�\RXQJ�SHRSOH��0HPEHUVKLS�RI�$68�LV�
RSHQ�WR�DQ\RQH�RYHU�����LQFOXGLQJ�WKRVH�KROGLQJ�DSSRLQWPHQWV��WKRXJK�WKRVH�GXWLHV�VKRXOG�WDNH�
SULRULW\���
:H�KDYH�VRFLDO�PHHWLQJV��JURXS�RXWLQJV��VXSSRUW�WKH�'LVWULFW�/HDGHUV�LQ�DFWLYLWLHV�ZKHQHYHU�
DVNHG�DQG�IXQG�UDLVH�DV�UHTXLUHG��7KHUH�LV�QR�UHJXODU�WLPH�FRPPLWPHQW��LW¶V�MXVW�DV�WKH�
H[FLWHPHQW�WDNHV�\RX��,W¶V�D�JDWKHULQJ�RI�OLNH�PLQGHG�SHRSOH��
7KHUH�LV�DQ�DQQXDO�VXEVFULSWLRQ�RI�����WKH�RIILFLDO�XQLIRUP�LV�WKH�H[LVWLQJ�6FRXW�VKLUW��DFWLYLW\�ZHDU�
RI�SROR�VKLUW�DQG�D�YHU\�QDWW\�VFDUI�RI�WHDO�DQG�PDXYH��
�

-DFNLH�+DUH����$68�&R�2UGLQDWRU��

(PDLO��MKDUH#OEGVFRXWV�RUJ�XN��
 

/HWFKZRUWK�DQG�%DOGRFN�'LVWULFW�6FRXWV�������������������������������
$FWLYH�6XSSRUW�8QLW�

�$68��

$FWLYH�6XSSRUW�8QLW�0HPEHUV��
7KDQN�\RX�VR�PXFK�IRU�\RXU�VXSSRUW�ZLWK�
FDNHV�DQG�GRQDWLRQV�IRU�WKH�VWDOO�ZH�KDG�
\HVWHUGD\���&HULV�DQG�KHU�PXP�KDG�PDGH�
ORWV�RI�FDNHV���7RJHWKHU�ZLWK�WKH�RQHV�\RX�
DOO�PDGH�DQG�VRPH�,�PDGH�WRR��WKH�VWDOO�
ZDV�YHU\�ZHOO�VWRFNHG����
�
7KHUH�ZHUH�ORWV�RI�FXVWRPHUV�FRPLQJ�LQ�IRU�
D�VZLP�DQG�PDQ\�ERXJKW�FDNHV�RQ�WKHLU�
ZD\�KRPH��
�
$IWHU�D�JRRG�PRUQLQJ�&HULV�KDG�PDGH�RYHU�
�����IRU�KHU�WULS�WR�WKH�:RUOG�6FRXW�
-DPERUHH�LQ�6RXWK�.RUHD�
�
0DQ\�WKDQNV��RQFH�DJDLQ�IRU�DOO�\RXU�KHOS�

&ODLU�&DOYHU���'(6&��
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�
&HQVXV�GRQH��$*0�QH[W��OHDYLQJ�WKH�OLJKWHU�HYHQLQJV�QH[W�WHUP�IUHH�IRU�RXWVLGH�DFWLYLWLHV��
2Q�:HGQHVGD\���QG�0DUFK��������WK�KHOG�WKHLU�$*0��
�
(DFK�6HFWLRQ�SUHVHQWHG�WKHLU�SHUIRUPDQFHV��SHUIHFWO\���
%HDYHUV���GLG�D�FDPSILUH�VRQJ�DQG�WKHLU�3URPLVH��WRWDOO\�XQSURPSWHG�E\�/HDGHUV�
&XEV�±�D�KLODULRXV�VNHWFK�RI�WKHLU�LQWHUSUHWDWLRQ�RI�FDPSLQJ��DQG�WKHLU�*UDQG�+RZO�
6FRXWV�±�D�IXQQ\�³UHSHDW�DIWHU�PH´�VRQJ�IRU�WKH�ZKROH�DXGLHQFH��DQG�)ODJ�%UHDN�
7KH�/HDGHUV�UHVSRQGHG�ZLWK�D�³VHDO�RI�DSSURYDO´��³URXQG�RI�DSSODXVH´��DQG�³ELJ�KDQG´��DV�GLG�WKH�
DXGLHQFH���RQFH�WKH\�UHDOLVHG�ZKDW�WR�GR��
�
:H�PHW�WKH�UHTXLUHPHQWV�IRU�WKH�$*0��
:H�³7KDQN�\RX´��%RE�:LOOLDPV��IRU�EHLQJ�RXU�([WHUQDO�$XGLWRU��
:H�DVNHG�IRU�PRUH�KHOS���
:H�FHOHEUDWHG�ZKDW�7KH�6FRXWV�DFKLHYH�
:H�FHOHEUDWHG�WKH�DZDUGV�WKH�/HDGHUV��DQG�<RXQJ�/HDGHUV�KDYH�DFKLHYHG�LQ������
:H�FHOHEUDWHG�WKH�:RRG�%HDGV�WUDGLWLRQ�DV�7RP�UHFHLYHG�KLV��MXVW�D�OLWWOH�ODWH�
:H�FHOHEUDWHG�WKH�DZDUGV�DQG�EDGJHV�DFKLHYHG�E\�WKH�%HDYHUV��&XEV�DQG�6FRXWV�
:H�³DGYHUWLVHG´�&R�2UGLQDWRU��
$V�XVXDO��ZH�KDG�)81��������������������������������7HDP��WK�

�WK�/HWFKZRUWK�6FRXW �*URXS�$�*�0� � �
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�
$�JURXS�RI���([SORUHUV�DQG���/HDGHUV�KDG�D�IDQWDVWLF�GD\�ND\DNLQJ�RQ�WKH�5LYHU�6WRUW�QHDU�
+DUORZ���7KH�WULS�ZDV�UXQ�E\�(VVH[�2XWGRRU�&HQWUH�DQG�ZH�ERUURZHG�WKH�PLQLEXV�IURP�%DOGRFN�
&RPPXQLW\��ZKLFK�ZDV�D�JUHDW�KHOS��
�
7KH�GD\�ZDV�ZDUP�ZLWK�RFFDVLRQDO�VXQVKLQH�DQG�YHU\�OLWWOH�ZLQG�ZKLFK�ZDV�SHUIHFW���$IWHU�JHWWLQJ�
NLWWHG�XS�LQ�ZHWVXLWV��FDJV��EXR\DQF\�DLGV�DQG�KHOPHWV��ZH�JRW�IDPLOLDU�ZLWK�RXU�ND\DNV���)RRW�
UHVWV�ZHUH�DGMXVWHG�DQG�EDFN�UHVWV�ZHUH�VHW��
�
,QLWLDOO\�ZH�SDGGOHG�LQ�WKH�DUHD�QH[W�WR�WKH�FHQWUH�WR�SUDFWLVH�RXU�VNLOOV�RI�IRUZDUGV��EDFNZDUGV�
DQG�WXUQLQJ�URXQG���7KHQ�ZH�KDG�WR�JHW�RXW�RI�WKH�ND\DNV�RQWR�D�KLJK�EDQN�WR�ZDON�URXQG�WKH�
ILUVW�ORFN���:LWK�JUHDW�VFUDPEOLQJ�VNLOOV��QR�RQH�IHOO�LQ�DQG�VR�ZH�ZHUH�RII�RQ�RXU�DGYHQWXUH��
�
:H�SDGGOHG�DERXW���NP�XS�VWUHDP��SRUWDJLQJ�URXQG�DQRWKHU�ORFN�RQ�WKH�ZD\���7KH�ULYHU�ZDV�
JHQWO\�IORZLQJ�DQG�D�OLWWOH�EHQG\���:H�VWRSSHG�IRU�OXQFK�LQ�D�VXQQ\�JODGH�DQG�WKHQ�SDGGOHG�EDFN�
WRZDUGV�WKH�FHQWUH���$�JDPH�RI�IULVEHH�DORQJ�WKH�ZD\�DQG�VSRWWLQJ�VRPH�ZLOGOLIH�WRR���
�
7KH�([SORUHUV�KDG�GRQH�YHU\�OLWWOH�ND\DNLQJ�EHIRUH�WKH�GD\�DQG�DOO�GLG�H[WUHPHO\�ZHOO��OHDUQLQJ�
QHZ�VNLOOV�DQG�JDLQLQJ�FRQILGHQFH�DV�ZH�ZHQW�DORQJ���9HU\�ZHOO�GRQH�WR�DOO�ZKR�WRRN�SDUW��
HVSHFLDOO\�WKRVH�ZKR�WRRN�D�VZLP�DQG�JRW�VWUDLJKW�EDFN�WR�LW��
�

&ODLU�&DOYHU���'(6&��

2DN�(DJOH �([SORUHU �6FRXWV � �



 

 

7KLV�:RUOG�6FRXW�)RXQGDWLRQ�$QQXDO�5HSRUW�JLYHV�LQIRUPDWLRQ�RQ�KRZ�
WKH\�VSHQW�WKH�PRQH\�IURP�RXU������6W�*HRUJHV�FROOHFWLRQ�IRU�6FRXWV�

RI�8NUDLQH��

$FURVV�WKH�ZRUOG��WKH�6FRXW�0RYHPHQW�FDPH�WRJHWKHU��7KH�:RUOG�6FRXW�)RXQGDWLRQ�DQG�
:260�LPPHGLDWHO\�RUJDQLVHG�DQ�HPHUJHQF\�DSSHDO�RQ�RXU�MRLQW�IXQGUDLVLQJ�SODWIRUP��WKH�
6FRXW�'RQDWLRQ�3ODWIRUP��WR�VXSSRUW�WKH�6FRXWV�RI�8NUDLQH¶V�HIIRUWV�DV�ZHOO�DV�WKRVH�RI�
6FRXWV�LQ�QHLJKERXULQJ�FRXQWULHV�²�%XOJDULD��&]HFKLD��+XQJDU\��/DWYLD��/LWKXDQLD��
0ROGRYD��3RODQG��5RPDQLD�DQG�6ORYDNLD�²�ZKR�VZLIWO\�DFWHG�WR�DVVLVW�8NUDLQLDQ�UHIXJHHV�
WUDQVLWLQJ�WKURXJK�RU�VHHNLQJ�UHIXJH�LQ�WKHLU�FRXQWULHV��
2YHU�������GRQDWLRQV�ZHUH�UHFHLYHG�IURP�6FRXW�JURXSV��%DGHQ�3RZHOO�)HOORZV�DQG�
1DWLRQDO�6FRXW�2UJDQLVDWLRQV�ZRUOGZLGH��UDLVLQJ�RYHU�86'���������²�D�UHFRUG�IRU�D�6FRXW�
'RQDWLRQ�3ODWIRUP�DSSHDO��$QG�WKHVH�HIIRUWV�ZHUH�IXUWKHU�ERRVWHG�E\�D�VWURQJ�SDUWQHUVKLS�
EHWZHHQ�:260�DQG�81,&()�WR�SURYLGH�FULWLFDO�FDUH�DQG�VXSSRUW�LQ�8NUDLQH�DQG�
QHLJKERXULQJ�FRXQWULHV�DQG�E\�WKH�LQQXPHUDEOH�6FRXW�DFWLRQV�LQ�QHLJKERXULQJ�FRXQWULHV�DV�
ZHOO�DV�GHVWLQDWLRQ�FRXQWULHV�IRU�UHIXJHHV�IXUWKHU�DILHOG��
%\�WKH�HQG�RI�������6FRXW�YROXQWHHUV�KDG�DOUHDG\�VXSSRUWHG�RYHU���������GLVSODFHG�
8NUDLQLDQ�FKLOGUHQ�DQG�IDPLOLHV�LQ�8NUDLQH�DQG�QHLJKERXULQJ�FRXQWULHV��WR�
DGGUHVV�XUJHQW�QHHGV��DUUDQJLQJ�DFFRPPRGDWLRQ��WUDQVODWLRQ��HVVHQWLDO�LWHPV�DQG�
SV\FKRORJLFDO�ILUVW�DLG��,Q�DGGLWLRQ��WKH\�HVWDEOLVKHG�GD\�FDUH�FHQWUHV�DQG�ZRUNHG�FORVHO\�
ZLWK�UHIXJHH�FKLOGUHQ�DQG�DGROHVFHQWV�DW�UHIXJHH�DQG�WUDQVLW�FHQWUHV��RIIHULQJ�HGXFDWLRQDO�
DQG�VNLOOV�EXLOGLQJ�DFWLYLWLHV�LQFOXGLQJ�E\�LQWHJUDWLQJ�UHIXJHH�FKLOGUHQ�LQWR�ORFDO�6FRXW�
JURXSV��
,I�\RX�GRQDWHG�RU�YROXQWHHUHG�WR�KHOS��SOHDVH�NQRZ�WKDW�\RX�PDGH�D�
GLIIHUHQFH�DQG�WKDW�\RXU�VXSSRUW�ZDV�FUXFLDO��KHOSLQJ�6FRXWV�FRQWLQXH�WR�
VXVWDLQ�DQG�VFDOH�XS�WKHLU�DFWLRQ��7KDQN�\RX��
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� �
*URXS�� ��WK�/HWFKZRUWK��� � *URXS���� �WK�/HWFKZRUWK� � � �
'DWH��� ��0D\������� � � 'DWH��� ���0D\������
7LPH��� ������� � � � 7LPH��� �������
9HQXH�� :\PRQGOH\�:RRG�� � 9HQXH�� :LOEXU\�+DOO��
�
'LVWULFW�� /HWFKZRUWK�	�%DOGRFN�� � *URXS�� �WK�/HWFKZRUWK��
'DWH��� ���0D\������ � � 'DWH��� ���0D\������
7LPH��� ������� � � � 7LPH���� �������
9HQXH�� 'LVWULFW�+4��� � � 9HQXH�� 6W�3DXOV�&KXUFK��
�
*URXS�� �QG�%DOGRFN��
'DWH��� ��-XQH������
7LPH��� 7%&�
9HQXH�� &KXUFK�+DOO��

'LVWU LFW �1HZV� �
�
&RPSDVV�(PDLO�$GGUHVVHV���3OHDVH�FRXOG�HYHU\RQH�HQVXUH���LI�\RX�KDYH�RQH�IRU�\RXU�
UROH��WKDW�\RXU�SULPDU\�HPDLO�DGGUHVV�RQ�FRPSDVV�LV�\RXU�6FRXWLQJ�HPDLO�DGGUHVV��7KLV�ZLOO�EH�
XVHG�IRU�DOO�\RXU�6FRXWLQJ�FRPPXQLFDWLRQV�IRU�1DWLRQDO�DQG�&RXQW\��$V�ZHOO�DV�VRPH�RWKHU�XVHV�
LQ�WKH�IXWXUH���
�
.LQJ¶V�&RURQDWLRQ�%DGJH���7KH�.LQJ¶V�&RURQDWLRQ�%DGJHV�DUH�QRZ�ZLWK�WKH�'LVWULFW�DQG�
DUH�EHLQJ�GLVWULEXWHG�WR�WKH�*URXSV���
�
'LVWULFW�'HYHORSPHQW�6XUYH\����<RX�VKRXOG�KDYH�DOO�UHFHLYHG�D�OLQN�WR�WKH�'LVWULFW�
'HYHORSPHQW�6XUYH\���
7KH�UHVXOWV�RI�WKLV�VXUYH\�ZLOO�KHOS�WR�JXLGH�ZKHUH�WKH�'LVWULFW�ZLOO�IRFXV�LWV�UHVRXUFHV�RYHU�WKH�
QH[W�IHZ�\HDUV���,W�LV�FRPSOHWHO\�DQRQ\PRXV��DQG�\RX�DUH�QRW�UHTXLUHG�WR�DQVZHU�DOO�RI�WKH�
TXHVWLRQV��WKH\�PD\�QRW�EH�UHOHYDQW�IRU�\RXU�UROH���7KH�VXUYH\�ZLOO�UHPDLQ�RSHQ�XQWLO��VW�
$XJXVW���������,I�\RX�KDYHQ
W�UHFHLYHG�WKH�OLQN�SOHDVH�FRQWDFW�\RXU�*URXSV�*6/�RU�\RXU�
6HFWLRQV�$'&����������

0DQGDWRU\�7UDLQLQJ�
�
,V�\RXU�6DIHJXDUGLQJ�RU�6DIHW\�WUDLQLQJ�RXW�RI�GDWH�GXH�IRU�UHQHZDO"��,W�WDNHV�QR�PRUH�WKDQ����
PLQXWHV��,Q�\RXU�EURZVHU�W\SH�6FRXW�(�OHDUQLQJ�6DIHJXDUGLQJ���6FRXW�(�OHDUQLQJ�6DIHW\��
�
2Q�FRPSOHWLRQ��VFUHHQVKRW�RU�WDNH�D�SKRWR�RI�WKH�FRPSOHWLRQ�FHUWLILFDWH�SDJH�DQG�VHQG�WR�\RXU�
7$��RU�HPDLO�WR�FWP#KHUWIRUGVKLUHVFRXWV�RUJ�XN��
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&KLHI�6FRXW¶V�%URQ]H�$ZDUG��

&KLHI�6FRXW¶V�6LOYHU�$ZDUG��
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�'LOPDQ�.KDLUD�� �WK�/HWFKZRUWK��

4XHHQ¶V�6FRXW�$ZDUG��

5RVDOLQG�+DUWOH\�� 6FRXW�1HWZRUN��

-D\�/DPE� � �WK�/HWFKZRUWK�6/��

��<HDU�6HUYLFH�$ZDUG��

-HQQ\�*HRUJH�� ��WK�/HWFKZRUWK�$&6/�

:RRG�%DGJH��

$ZDUG�IRU�0HULW��

/L]�7DSOLQ�� � �WK�/HWFKZRUWK�%6/��

�5D\PRQG�%UXFH� �QG�%DOGRFN��
$OIUHG�+LOWRQ��� �QG�%DOGRFN��



 

 

3ULQWHG�E\��3ULQW�)DFWRU\��
���:KLWHKRUVH�6WUHHW�
�%DOGRFN��6*���44�
��������������

�

(GLWRU���5LWD�+DZNLQV�
��6RXWK�&ORVH��%DOGRFN���

+HUWIRUGVKLUH�
6*���'6�
H�PDLO�������������������������������������������

FR�RUGLQDWRU#OEGVFRXWV�RUJ�XN�
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0$<�
�� � ��WK�/HWFKZRUWK�$*0��
�� � � .LQJ�&KDUOHV�,,,�&RURQDWLRQ��
�� � � &RURQDWLRQ�%LJ�/XQFK��
�� � � 7KH�%LJ�+HOS�2XW��
��� � �WK�/HWFKZRUWK�$*0�
��� � 'LVWULFW�$*0��
��� � �WK�/HWFKZRUWK�$*0��
��� � 'LVWULFW�6FRXWV�*UHHQZD\�:DON��
�������-XQH� �&XEMDP���3KDVHOV�:RRG��
�������-XQH���+DOI�7HUP��
�
-81(�
�� � � 6FRXW�DQG�*XLGH�6KRS�FORVHG���+$/)�7(50���
�� � 6FRXW�DQG�*XLGH�6KRS�RSHQ��
�� � � �QG�%DOGRFN�$*0��
���� � 'LVWULFW�%HDYHU�&KDOOHQJH��
���� � 'LVWULFW�6FRXW�6KRRWLQJ�DQG�$UFKHU\�&RPSHWLWLRQ�
���� � &RXQW\�'&�0HHWLQJ��
���� � &RXQW\�$*0��
���� � $68�0HHWLQJ�#�'+4��
������ &RXQW\�%HDYHUV�LQ�7HQWV��%L7V����:HOO�(QG��
�
-8/<�
���� � &RXQW\�'&�0HHWLQJ��
������ &RXQW\�%HDYHUV�LQ�7HQWV��%L7V����:\�
PRQGOH\�:RRG�
��� � 'LVWULFW�%HDYHUV�%DQJHUV�DQG�%DVK�
��
$8*867�
��������� &RPH�WR�7ROPHUV��&77��
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