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2Q�WKH�ILUVW�0D\�EDQN�KROLGD\�ZHHNHQG�WZHQW\�2DN�
(DJOH�([SORUHUV�DQG�VL[�/HDGHUV�VHW�RII�LQ�PLQLEXVHV�
DFURVV�FHQWUDO�/RQGRQ��KHDGLQJ�IRU�'XOZLFK�6FRXW�&HQWUH��

�
7KLV�LV�D�JUHDW�EDVH�IRU�DFWLYLWLHV�LQ�/RQGRQ�DQG�KDG�SHRSOH�IURP�IDU�DQG�ZLGH�VWD\LQJ�WKHUH��
�
6DWXUGD\�PRUQLQJ�ZH�WRRN�WKH�WUDLQ�LQWR�FHQWUDO�/RQGRQ�DQG�PDGH�RXU�ZD\�WR�WKH����
'RPH���$IWHU�D�VDIHW\�WDON�ZH�SXW�RQ�D�KDUQHVV�DQG�FOLPEHG�RYHU�WKH�WRS�RI�WKH�GRPH��7KH�
ZHDWKHU�ZDV�FOHDU�DQG�GU\�DQG�WKH�YLHZV�ZHUH�IDEXORXV��
�
$IWHU�WKDW�ZH�WRRN�WKH�8EHU�ERDW�WD[L�WR�*UHHQZLFK�DQG�KDG�RXU�OXQFK�E\�WKH�&XWW\�
6DUN���7KHQ�LW�ZDV�RII�XS�WKH�ELJ�KLOO�WR�WKH�REVHUYDWRU\��
�
:H�VSHQW�WKH�DIWHUQRRQ�RQ�WKH�ULYHU�WD[L�DQG�D�ZDONLQJ�WRXU�RI�YDULRXV�VLWHV�DURXQG�WKH�
FDSLWDO��ILQLVKLQJ�ZLWK�D�0F'RQDOG�GLQQHU�DQG�D�WUDLQ�ULGH�EDFN�WR�'XOZLFK��
�
6XQGD\�ZDV�ZDUP�DQG�VXQQ\�DQG�ZH�ERDUGHG�WKH�PLQLEXVHV�DQG�ZHQW�WR�7KRUSH�3DUN�IRU�WKH�
GD\��*RRGQHVV�WKRVH�ULGHV�DUH�IDVW�DQG�IXULRXV����
�
7KLV�ZDV�D�JUHDW�ZHHNHQG�DQG�TXLWH�GLIIHUHQW�IURP�RXU�XVXDO�RXWGRRU�DGYHQWXUHV��:H�
ERUURZHG�PLQLEXVHV�IURP�5RXQGDERXW�ZKLFK�ZDV�YHU\�KHOSIXO�
�
7KDQNV�WR�WKH�/HDGHUV�IRU�WKH�DOO�WKH�KHOS�DQG�VXSSRUW�RYHU�WKH�ZHHNHQG�DQG�DOVR�WR�WKH�
([SORUHUV�ZKR�ZHUH�JUHDW�IXQ�DQG�VWHSSHG�XS�WR�WKH�FKDOOHQJH�RI�WKH�WULS��

�
&ODLU�&DOYHU������������7HDP�/HDGHU�

�

2DN�(DJOH�([SORUHU�6FRXWV��
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2DN�(DJOH�([SORUHU�6FRXWV�HYHQWV�LQ�SKRWRV��
%HWZHHQ����0D\������-XQH�������

$�1HWZRUN�DQG�ROGHU�
([SORUHU�6FRXWV�MRLQW�WULS�
WR�+DUULVRQ�5RFN���

+DOI�WKH�XQLW�KDYH�EHHQ�
RXW�IRU�D�VXQVHW�ZDON��WKH�
RWKHUV�KDYH�EHHQ�DW�'+4�
PDNLQJ�VXVKL���
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$W�:\PRQGOH\�:RRG�WKLV�ZHHN�
IRU�DUFKHU\��JDPHV�DQG�WUHEX�
FKHW�FRQVWUXFWLRQ��)LQLVKLQJ�RII�
ZLWK�DQ�LQYHVWLWXUH���

:HHN���RI�ERDW�EXLOGLQJ�
UHDG\�IRU�ODXQFK�LQ�D�IHZ�
ZHHNV��7KH�WHDPV�KDG�RQH�
VKHHW�RI�FRUUH[�WR�EXLOG�
ZLWK�DQG�KDYH�WR�EH�DEOH�WR�
WUDQVSRUW�WKHLU�FUHDWLRQV�
KRPH�DQG�WKHQ�WR�WKH�SRRO���

:H�WHVWHG�WKH�ERDWV�DW�+LWFKLQ�SRRO�WKLV�HYHQLQJ��
VRPH�ZHUH�PRUH�VXFFHVVIXO�WKDQ�RWKHUV���
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2DN�(DJOH�([SORUHU�6FRXWV�HYHQWV�LQ�SKRWRV��
%HWZHHQ����0D\������-XQH�������

:H·YH�KDG�D�JUHDW��DQG�KRW��WLPH�DW�&KLOOIHVW��
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2XU�6FRXWV�NLFNHG�RII�D�IXQ�DQG�HQJDJLQJ�HYHQLQJ�DFWLYLW\�E\�WHVWLQJ�RXW�D�YDULHW\�RI�
JDPHV�LQ�SUHSDUDWLRQ�IRU�D�YLVLW�WR�D�ORFDO�QXUVLQJ�KRPH��7KH�JRDO�ZDV�VLPSOH��FKRRVH�JDPHV�
WKDW�ZRXOG�EH�HDV\�WR�SLFN�XS�DQG�HQMR\DEOH�IRU�WKH�UHVLGHQWV��
7KH�6FRXWV�WULHG�RXW�HYHU\WKLQJ�IURP�FODVVLF�FDUG�JDPHV�WR�SX]]OHV�DQG�ERDUG�JDPHV��
ZRUNLQJ�WRJHWKHU�WR�GHFLGH�RQ�WKH�EHVW�RSWLRQV�IRU�WKH�YLVLW��7KH�VHOHFWLRQ�ZDV�D�WHDP�
HIIRUW��ZLWK�HYHU\RQH�JHWWLQJ�LQYROYHG�WR�PDNH�VXUH�WKH�JDPHV�ZHUH�D�JRRG�ILW��
$�IHZ�ZHHNV�ODWHU��WKH�6FRXWV�ZHQW�WR�WKH�QXUVLQJ�KRPH��WDNLQJ�WKHLU�FKRVHQ�JDPHV�ZLWK�
WKHP��7KH�HYHQLQJ�ZDV�VSHQW�SOD\LQJ�JDPHV��FKDWWLQJ��DQG�HQMR\LQJ�HDFK�RWKHU·V�FRPSDQ\��
,W�ZDV�D�JUHDW�ZD\�IRU�WKH�6FRXWV�DQG�UHVLGHQWV�WR�FRQQHFW�DQG�HQMR\�VRPH�WLPH�
WRJHWKHU��
%RWK�WKH�6FRXWV�DQG�UHVLGHQWV�KDG�D�JUHDW�WLPH�DQG�WKH�JURXS�LV�DOUHDG\�ORRNLQJ�IRUZDUG�
WR�PRUH�HYHQLQJV�OLNH�WKLV�RQH��,W�ZDV�D�VLPSOH�\HW�HQMR\DEOH�ZD\�WR�EULQJ�GLIIHUHQW�
JHQHUDWLRQV�WRJHWKHU�DQG�PDNH�WKH�PRVW�RI�VRPH�TXDOLW\�WLPH��
�

.D\OHLJK�����WK�/HWFKZRUWK��

�WK�/HWFKZRUWK�6FRXWV�
6W�&DWKHULQH·V�1XUVLQJ�+RPH��
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�/DVW�ZHHNHQG���VW�$VKZHOO�6FRXWV�ZHQW�WR�WKHLU�VXPPHU�FDPS�DW�%UDGILHOG�3DUN�LQ�6XIIRON��
:H�ZHQW�ZLWK�WKH�&XE�SDFN�WRR�DQG�WKHUH�ZHUH�RYHU�ILIW\�RI�XV�LQFOXGLQJ�WKH�/HDGHUV��2Q�
D�ZDUP�)ULGD\�HYHQLQJ��ZH�VHW�XS�WHQWV�DQG�WKHQ�ZH�H[SORUHG�WKH�FDPSVLWH��,�KDGQ·W�EHHQ�
WKHUH�EHIRUH�DQG�WKH�FDPS�ZDV�LQ�D�PHDGRZ��VXUURXQGHG�E\�WUHHV��,�UHDOO\�OLNHG�LW�DV�LW�
ZDV�TXLHWHU�WKDQ�RWKHU�6FRXW�FDPSVLWHV��2Q�6DWXUGD\�ZH�VSOLW�LQWR�WKUHH�JURXSV�DQG�
URWDWHG�URXQG�FDYLQJ��GHQ�EXLOGLQJ�DQG�WKH�REVWDFOH�FRXUVH��DQG�WKHQ�DLU�ULIOH�VKRRWLQJ��
DUFKHU\�DQG�JR�NDUWLQJ��0\�IDYRXULWH�DFWLYLW\�ZDV�DUFKHU\��,W�ZDV�YHU\�KRW�DQG�3HWH�RXU�
OHDGHU�JRW�RXW�D�SDGGOLQJ�SRRO�DQG�D�ELW�RI�WDUSDXOLQ�WKDW�ZH�WXUQHG�LQWR�D�VOLS�DQG�VOLGH��
7KLV�ZDV�P\�IDYRXULWH�SDUW�RI�WKH�ZKROH�FDPS�DQG�LW�ZDV�UHDOO\�UHIUHVKLQJ�EHFDXVH�LW�ZDV�
VR�KRW��2Q�6XQGD\�ZH�GLG�WKH�&UHVWD�5XQ�DQG�SDFNLQJ�XS��6FRXWV�FRRNHG�EUHDNIDVW�HDFK�
PRUQLQJ�IRU�HYHU\RQH�DQG�ZH�KDG�WKLV�DPD]LQJ�FKLOOL�RQ�6DWXUGD\�HYHQLQJ��,�DOVR�UHDOO\�
HQMR\HG�WKH�IUHH�WLPH�ZH�KDG�WR�SOD\�JDPHV��OLNH�IRRWEDOO�DQG�WDQEDOO��ZKLFK�ZDV�D�JDPH�ZH�
LQYHQWHG��DQG�WKH�VLQJLQJ�URXQG�WKH�FDPSILUH��,W�ZDV�D�JUHDW�ZHHNHQG�DQG�,�WKLQN�WKH�
/HDGHUV�GLG�D�UHDOO\�JRRG�MRE�DW�RUJDQLVLQJ�LW��
�
5RU\�.LWFKLQJ�����VW�$VKZHOO�6FRXW��
�

�VW�$VKZHOO�&XE�DQG�6FRXW�&DPS��
%UDGILHOG�3DUN���6XIIRON��
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7KH�ILUVW�QLJKW�EHJDQ�ZLWK�XV�GHYRXULQJ�KRW�GRJV��DOPRVW�D�WUDGLWLRQ�IRU�WKH�&XEV�DQG�
6FRXWV���:H�KDG�IUHH�WLPH�DQG�VRPH�RI�WKH�&XEV�DQG�6FRXWV�VSRWWHG�D�UDWKHU�GHDG�ORRNLQJ�
WUHH��6RPH�RI�XV�ORXQJHG�RQ�D�VRID�OLNH�ORJ��/DWHU�&XEV�ZHQW�VWDU�JD]LQJ�DQG�OLVWHQHG�WR�
JDODFWLF�VWRULHV�WROG�E\�$NHOD��:LWK�D�WHPSHUDWXUH�GURS�DW�QLJKW��ZH�HVFDSHG�D�VWXII\�
DQG�VWLIOLQJ�VOHHS�LQ�WKH�WHQW����
,W�ZDV�DQ�HDUO\�VWDUW�LQ�WKH�PRUQLQJ��ZLWK�SLRQHHULQJ��:H�PDGH�D�ZRRGHQ�WULSRG�DQG�DGGHG�D�
SODWH�RI�VWLFNV�XQGHUQHDWK�VR�ZH�FRXOG�OD\�RXU�ZDVKHG�XS�SODWHV��ERZOV�DQG�FXSV�WR�GU\��$OVR��
ZH�ZHUH�LQVWUXFWHG�KRZ�WR�GR�D�FORYH�KLWFK�ODVKLQJ��
7KHQ�VRPH�RI�XV�ZHQW�FDYLQJ�DQG�WKH�NH\�WR�VXFFHVV�KHUH�ZDV�WR�ORRN�IRU�FKLQNV�RI�OLJKW�VR�
\RX�FRXOG�IROORZ�WKH�ZD\�WR�WKH�H[LW��DOPRVW�OLNH�D�SDWK��:H�GLG�WKLV�IRU�KDOI�DQ�KRXU�DQG�
WKLV�UHTXLUHG�D�ORW�RI�FRXUDJH��$W�WKH�HQG�,�IHOW�D�VHQVH�RI�DFKLHYHPHQW��
(YHQ�PRUH�FKDOOHQJLQJ��ZDV�WKH�&UHVWD�UXQ��7KLV�DOVR�UHTXLUHG�D�ORW�RI�VNLOO��:H�WUDYHOOHG�
GRZQ�D�ZRRGHQ�WUDFN�WKDW�KDG�D�UDWKHU�EXPS\�ORRNLQJ�HGJH�WKDW�PHDQW�RWKHUV�IOHZ�RI�WKH�
HGJH��:KHQ�JRLQJ�GRZQ�WKH�WUDFN�LQ�D�OLWWOH�UHG�FDUW�ZLWK�ZKHHOV�ZH�ZHUH�DGYLVHG�WR�OHDQ�
IRUZDUG�RU�\RX�ZRXOG�KLW�\RXU�EDFN�ZKHQ�IO\LQJ�RII�WKH�HGJH�IURP�UHFHQW�WUDYHOOHUV��
7KH�&UHVWD�UXQ�ZDV�SUREDEO\�WKH�PRVW�IXQ�,�H[SHULHQFHG��
7KHUH�ZHUH�WKH�XVXDO�DFWLYLWLHV�RI�FRXUVH��
5RFN�FOLPELQJ��*R�FDUWLQJ��'HQ�EXLOGLQJ��$LU�ULIOHV��$UFKHU\��DQG�2EVWDFOH�FRXUVH��
2YHUDOO�WKHVH�&XE�DQG�6FRXW�UHVLGHQWLDO�H[SHULHQFHV�DUH�LPSRUWDQW�EHFDXVH�LW�FUHDWHV�
KDSS\�PHPRULHV�DQG�FKDOOHQJHV�XV�VR�ZH�FDQ�GLVFRYHU�VRPHWKLQJ�ZH�PLJKW�KDYH�QHYHU�
GLVFRYHUHG����������
 

&RQQLH�%LQVWHDG����VW�$VKZHOO�&XE��

�VW�$VKZHOO�&XE�DQG�6FRXW�&DPS��
%UDGILHOG�3DUN���6XIIRON��



 

 

6HUYLFH�$ZDUGV��

-RQL�7UXORFN�UHFHLYHG�KHU����\HDU�
VHUYLFH�FHUWLILFDWH�UHFHQWO\���
7LPHV�FKDQJH��DQG�-RQL�KDV�QRZ�
�UHWLUHG��IURP��WK�EXW�ZH�NQRZ�ZKHUH�
WR�ILQG�KHU�����
:H�ZLVK�-RQL�DOO�WKH�EHVW�LQ�WKH�QH[W�
FKDSWHUV�RI�OLIH��DQG�WKDQN�KHU�IRU�
VKDULQJ�WKRVH�\HDUV�RI�IXQ�DQG�
PHPRULHV�ZLWK�XV��
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5RVH�GH�5RHFN�ZHQW�
GRZQ�WR�0HUVHD�IRU�
D�YLVLW�WR�VHH�WKH�
6FRXWV��/HWFKZRUWK�
DQG�%DOGRFN�'LVWULFW�
6FRXWV�DWWHQGHG��
3DXO�7\OHU�ZDV�WKHUH�
ZLWK�&KULV�ZKR�GLG�D�
VWHUOLQJ�MRE�RQ�
FDWHULQJ�ZLWK�KHU�
WHDP���
7KH�SKRWRV�ZHUH�
WDNHQ�RQ�WKH�)ULGD\�
QLJKW�DW�WKH�UHJDWWD��



 

 

&KLHI�6FRXW¶V�%URQ]H�$ZDUG��

&KLHI�6FRXW¶V�6LOYHU�$ZDUG��

&KLHI�6FRXW¶V�*ROG�$ZDUG��
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'DQL\DO�,VODP�� � �WK�/HWFKZRUWK��
-D[RQ�/HH� � � �WK�/HWFKZRUWK��
0ROO\�1HDUQH\� � �WK�/HWFKZRUWK��
$ULHOOD�6RPPHUYLOOH�� �WK�/HWFKZRUWK��
0D[�6WHHOH��� � �WK�/HWFKZRUWK��

&KLHI�6FRXW¶V�$FRUQ�$ZDUG��

/XF\�+DPSWRQ�� � ,YHO�6SULQJV�6TXLUUHOV��
$OEHUW�-HRIIUR\� � ,YHO�6SULQJV�6TXLUUHOV�
,VOD�:LOGHUVSLQ�� � ,YHO�6SULQJV�6TXLUUHOV���

0DLVLH�+XPSKUH\V��� ��WK�/HWFKZRUWK��
6HEDVWLDQ�*HRUJH�-DFN�-DJJHU���
� � � � ��WK�/HWFKZRUWK��

1RDK�:LOGHUVSLQ�� � ��WK�/HWFKZRUWK��
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������ � &XEV�LQ�7HQWV��&,76����:HOO�(QG��
���� � 'LVWULFW�%HDYHUV�%DQJHUV�DQG�%DVK��
���� � /(+�/HDGHUV�VRFLDO�HYHQLQJ��
�������$XJ�� /RFKHDUQKHDG�([SHGLWLRQ��
$8*867�
������ � /RFKHDUQKHDG�([SHGLWLRQ��
�� � &UHDP�7HD��(YHQW�6XSSRUW�0HPEHUV�	�7UHIRLO�*XLOG���
��������� &RXQW\���&RPH�WR�7ROPHUV��&&7���
6(37(0%(5�
�������� $FWLYLW\�6SHFWDFXODU�DW�3KDVHOV��$6$3���
�������� 6FRXW��7HDP�/HDGHUV�DQG�PHPEHUV�VRFLDO�FDPS��
��� � %HDYHUV�DQG�&XE�$FWLYLW\�'D\���7ROPHUV��
���� � 'LVWULFW�6FRXW�1LJKWMDU�
2&72%(5�
�� � � 'LVWULFW�6FRXW�6HFWLRQ�SURJUDPPH�PHHWLQJ��
�������� &RXQW\�3HDN�$VVDXOW��
129(0%(5��
����������������&RXQW\�6FRXWV�*UHHQ�%HUHW�����3KDVHOV�:RRG�
'(&(0%(5�

(GLWRU���5LWD�+DZNLQV�
��6RXWK�&ORVH��%DOGRFN��

+HUWIRUGVKLUH�
6*���'6�
H�PDLO�������������������������������������������

ULWD#OEGVFRXWV�RUJ�XN�

��3ULQWHG�E\��
�3ULQW�)DFWRU\�

���:KLWHKRUVH�6WUHHW�
�%DOGRFN��
�6*���44�

�
&KULV#OLPHFORXG�FR�XN�
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$�VWDWXH�RI�5REHUW�
%DGHQ�3RZHOO��
IRXQGHU�RI�
6FRXWLQJ��LQVWDOOHG�
RQ�WKH�4XD\�LQ�
3RROH�KDUERXU��
'RUVHW�RQ�WKH�VRXWK�
FRDVW�RI�(QJODQG��
7KH�VWDWXH��HUHFWHG�
LQ�������LV�D�OLIH�
VL]H�EURQ]H�E\�
VFXOSWRU�'DYLG�
$QQDQG��
�
3KRWR�WDNHQ�E\�
5RVH�GH�5RHFN��


