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��WK�/HWFKZRUWK�&XEV�6FLHQWLVW��
$FWLYLW\�%DGJH�

)RU�WKH�SDVW�WZR�ZHHNV��WKH���WK�/HWFKZRUWK�&XEV�KDYH�EHHQ�GLYLQJ�LQWR�WKH�ZRUOG�RI�
67(0�WR�HDUQ�WKHLU�6FLHQWLVW�$FWLYLW\�%DGJH��7KURXJK�D�VHULHV�RI�KDQGV�RQ�
H[SHULPHQWV��WKH�&XEV�H[SORUHG�SK\VLFV��ELRORJ\��DQG�FKHPLVWU\��OHDUQLQJ�KRZ�WR��
REVHUYH�UHVXOWV�DQG�PDNH�SUHGLFWLRQV�OLNH�UHDO�VFLHQWLVWV��

&RUH�([SHULPHQWV�DQG�2EVHUYDWLRQV�
7KH�&XEV�SDUWLFLSDWHG�LQ�VHYHUDO�NH\�DFWLYLWLHV�GHVLJQHG�WR�WHVW�VFLHQWLILF�WKHRULHV��
x� %DOORRQ�5RFNHWV��([SORULQJ�WKH�ODZV�RI�PRWLRQ��WKH�&XEV�DWWDFKHG�EDOORRQV�WR�VWULQJV�

DQG�ZDWFKHG�KRZ�WKH�UHOHDVH�RI�DLU�SURSHOOHG�WKHP�IRUZDUG��,W�ZDV�D�KLJK�HQHUJ\�
OHVVRQ�LQ�WKUXVW�DQG�DLU�SUHVVXUH��

x� 7KH�&UHVV�7HVW��/LJKW�YV��'DUN���7KLV�H[SHULPHQW�VKRZHG�WKH�SRZHU�RI�SODQW�
UHVLOLHQFH��&XEV�JUHZ�FUHVV�LQ�WZR�GLIIHUHQW�HQYLURQPHQWV��RQH�LQ�WKH�OLJKW�DQG�RQH�LQ�
WKH�GDUN��

x� 5HVXOW��:KLOH�WKH�OLJKW�JURZQ�FUHVV�ZDV�JUHHQ�DQG�VWXUG\��WKH�GDUN�JURZQ�FUHVV�
VXUSULVHG�PDQ\�E\�JURZLQJ�ORQJ��SDOH��DQG�VSLQGO\�DV�LW��VHDUFKHG��IRU�D�OLJKW�VRXUFH��

x� (QJLQHHULQJ�ZLWK�6SDJKHWWL�DQG�0DUVKPDOORZV��8VLQJ�RQO\�GU\�VSDJKHWWL�DQG�
PDUVKPDOORZV��WKH�&XEV�ZRUNHG�LQ�WHDPV�WR�EXLOG�WKH�WDOOHVW��PRVW�VWDEOH�WRZHUV�
SRVVLEOH��OHDUQLQJ�DERXW�VWUXFWXUDO�LQWHJULW\�DQG�EDVH�VXSSRUW��

x� &KHPLFDO�5HDFWLRQV�	�0L[WXUHV��7KH�&XEV�DOVR�H[SHULPHQWHG�ZLWK�OLTXLGV��FUHDWLQJ�
GHQVLW\�FROXPQV��DV�VHHQ�ZLWK�WKH�RLO�DQG�ZDWHU�OD\HUV��DQG�REVHUYLQJ�KRZ�GLIIHUHQW�
VXEVWDQFHV�UHDFW�ZKHQ�PL[HG��

�

&XEV·�5HIOHFWLRQV�
�
7KH�EHVW�SDUW�RI�WKH�EDGJH�ZRUN�ZDV�VHHLQJ�WKH�&XEV
�UHDFWLRQV�WR�WKHLU�GLVFRYHULHV��
+HUH�LV�ZKDW�VRPH�RI�WKHP�KDG�WR�VD\��
�,�OLNHG�PDNLQJ�PDUVKPDOORZ�FDVWOHV�EHFDXVH�DW�WKH�HQG�ZH�JRW�WR�HDW�WKHP���³
�&KDUOLH�:��
�,�GLGQ
W�H[SHFW�WKH�FUHVV�LQ�WKH�GDUN�WR�JURZ���³�5DI�
�,�OLNHG�WKH�WHDPZRUN�EHFDXVH�QRZ�,�KDYH�PRUH�IULHQGV���³�$U\D�
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6XPPDU\�IURP�WKH�/HDGHU�
,W�KDV�EHHQ�DQ�LQFUHGLEOH�WZR�ZHHNV�RI�GLVFRYHU\��:DWFKLQJ�WKH�&XEV�HQJDJH�ZLWK�WKH�
H[SHULPHQWV³IURP�WKH�H[FLWHPHQW�RI�D�VXFFHVVIXO�EDOORRQ�ODXQFK�WR�WKH�FXULRVLW\�RI�ZK\�
FUHVV�WXUQV�\HOORZ�LQ�WKH�GDUN³LV�H[DFWO\�ZKDW�WKH�6FLHQWLVW�EDGJH�LV�DOO�DERXW��
�,�FDQ�KRQHVWO\�VD\�WKDW�WKH�&XEV�KDYH�KDG�WKH�EHVW�WLPH���³�
�/LVD�7DVVHOO��&XE�/HDGHU�
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��WK�/HWFKZRUWK�&XEV�6FLHQWLVW��
$FWLYLW\�%DGJH�
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�

'RI(�%URQ]H�H[SHGLWLRQ�UHDG\�IRU�DFWLRQ��+DYH�IXQ����
�2DN�(DJOH�([SORUHU�6FRXWV��

)RXQGHUV�'D\���7KLQNLQJ�'D\��
��QG�)HEUXDU\��������'LVWULFW�+4��

�
,W�ZDV�P\�SOHDVXUH�WR�DWWHQG�WKH�)RXQGHUV
�'D\�7KLQNLQJ�'D\�
HYHQW�ZLWK�WKH�'LVWULFW�6XSSRUW�7HDP��IRUPHUO\��6FRXW�$FWLYH�
6XSSRUW�8QLW��DQG�7UHIRLO�*XLOG��7KDQN�\RX�WR�WKHP�IRU�LQYLWLQJ�
PH�DQG�JLYLQJ�PH�WKH�RSSRUWXQLW\�WR�UDLVH�PRQH\�IRU�P\�-DPERUHH�
IXQGV�E\�UXQQLQJ�D�UDIIOH��,�HQMR\HG�WKH�TXL]�TXHVWLRQV�DQG�WKH�
DPD]LQJ�DUUD\�RI�FDNHV��7KDQN�\RX�WR�5LWD�DQG�'DYH�+DZNLQV�ZKR�
GLG�D�EULOOLDQW�MRE�RI�RUJDQLVLQJ�LW��,
P�YHU\�H[FLWHG�WR�KDYH�EHHQ�

VHOHFWHG�WR�JR�WR�WKH�:RUOG�6FRXW�-DPERUHH�LQ�3RODQG������DQG�ORRNLQJ�IRUZDUG�WR�P\�
-DPERUHH�MRXUQH\���,
P�VXUH�\RX
OO�VHH�PH�DURXQG�GRLQJ�YDULRXV�IXQGUDLVLQJ�HYHQWV�LQ�WKH�
QH[W�\HDU�DQG�D�KDOI���

(PPD�5DIIHUW\����2DN�(DJOH�([SORUHU�6FRXW��
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&KLHI�6FRXW¶V�*ROG�$ZDUG��

:\PRQGOH\�:RRG�6FRXW�DQG�*XLGH�&HQWUH�
$QQXDO�*HQHUDO�0HHWLQJ��
7XHVGD\����$SULO������

:\PRQGOH\�:RRG�6FRXW�DQG�*XLGH�&HQWUH�
�����SP��������SP�VWDUW���

/LJKW�UHIUHVKPHQWV�ZLOO�EH�SURYLGHG��
�

3/($6(�387�7+(�'$7(�,1�<285��&$/(1'$5��

5RQQLH�%HHU\�� � �VW�$VKZHOO��
(GGLH�'HQKDP�� � �VW�$VKZHOO��
-DNH�(GZDUGV�&OLIIH�� �VW�$VKZHOO�

(YHU\ERG\�LV�
ZHOFRPH�WR�MRLQ�
XV�DW�WKH�
:\PRQGOH\�
:RRG�6FRXW�	�
*XLGH�&HQWUH�
$QQXDO�*HQHUDO�
0HHWLQJ��$*0��
ZKHUH�\RX�FDQ�
PHHW�OLNH�PLQGHG�
SHRSOH���
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�
$35,/�
�
��� � 'LVWULFW�6FRXW�%DUWRQ�&KDOOHQJH��
�������� 'LVWULFW�&XE�6L[HUV�DQG�6HFRQGHUV�:HHNHQG��
��� � :\PRQGOH\�:RRG�6FRXW�DQG�*XLGH�&HQWUH�$*0²������SP��
���� � 'LVWULFW�7UXVWHHV�0HHWLQJ���'+4�
���� � 6W�*HRUJH¶V�'D\�3DUDGH����%URDGZD\�*DUGHQV�
�
0$<��
�
�� � � �WK�/HWFKZRUWK�$*0���������SP�:\PRQGOH\�:RRG��
�� � � �WK�/HWFKZRUWK�$*0��������SP��WK�/HWFKZRUWK�+4��
�� � � 'LVWULFW�%HDYHU�&KDOOHQJH��
��� � 'LVWULFW�&XE�6HFWLRQ�0HHWLQJ��
��� � 6FRXW�6HFWLRQ�3URJUDPPH�0HHWLQJ��
��� � 'LVWULFW�7UXVWHH�$*0���'+4������SP��
���� � 'LVWULFW�*UHHQZD\�)XQGUDLVLQJ�:DON��
�
-81(�
�
�� � &RXQW\�6FRXWV����([SORUHU�:DWHU�$FWLYLWLHV�'D\��
�� � � &RXQW\�&XE�:DWHU�$FWLYLWLHV�'D\�
��� � 'LVWULFW�7UXVWHHV�0HHWLQJ��
��������� &RXQW\�6TXLUUHOV�LQ�7UHHV��6,76��	�%HDYHUV�LQ�7HQWV��%,76��
��� � &RXQW\�$QQXDO�*HQHUDO�0HHWLQJ��$*0����:HOO�(QG�$FWLYLW\�&HQWUH��
�������� &RXQW\�6TXLUUHOV�LQ�7UHVV��6,76���	�%HDYHUV�LQ�7HQWV��%,76���
�
-8/<��
�
���� � &RXQW\�&XEV�LQ�7HQWV��&,76����:HOO�(QG�$FWLYLW\�&HQWUH��
���� � 'LVWULFW�6FRXW�),5(�4XHVW�&DPSLQJ�&RPSHWLWLRQ�1(:���:\PRQGOH\�:RRG��
�� � � 'LVWULFW�%HDYHUV�%DQJHUV�DQG�%DVK���:\PRQGOH\�:RRG�
�� � 'LVWULFW�7UXVWHHV�0HHWLQJ���:\PRQGOH\�:RRG������SP��
�������� &RXQW\�([SORUHU�&KLOIHVW���:HOO�(QG�$FWLYLW\�&HQWUH�
��� � 'LVWULFW�&XE�6HFWLRQ�0HHWLQJ��
�
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(GLWRU���5LWD�+DZNLQV�
��6RXWK�&ORVH��

%DOGRFN��
+HUWIRUGVKLUH�
6*���'6�
H�PDLO�������������������������������������������

ULWD#OEGVFRXWV�RUJ�XN�

��3ULQWHG�E\��
�3ULQW�)DFWRU\�

���:KLWHKRUVH�6WUHHW�
�%DOGRFN��
�6*���44�
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�
���� � (YHQW�6XSSRUW�7HDP���7UHIRLO�*XLOG�&UHDP�7HD����:UD\ILHOG�)DUP��
�
6(37(0%(5�
�
���� � &RXQW\�%HDYHU�DQG�&XE�$FWLYLW\�'D\����7ROPHUV�6FRXW�$FWLYLW\�&HQWUH��
���� � 'LVWULFW�7UXVWHHV�0HHWLQJ����'+4�
��� � 'LVWULFW�6FRXW�1LJKWMDU�&RPSHWLWLRQ��
�
2&72%(5�
�
�� � 'LVWULFW�%HDYHUV���WK�%LUWKGD\�(YHQW��
�� � � 6FRXW�6HFWLRQ�3URJUDPPH�0HHWLQJ��
��� � &XEV�'LVWULFW�'D\�2XW�
�������� 3HDN�$VVDXOW��
��� � 'LVWULFW�7UXVWHHV�0HHWLQJ����'+4�
�
129(0%(5�
�
��������� &RXQW\�6FRXW�*UHHQ�%HUHW����7ROPHUV��
��� � 'LVWULFW�7UXVWHHV�0HHWLQJ���'+4��
�
'(&(0%(5��
�� � 6FRXW�6HFWLRQ�&KULVWPDV�6RFLDO��
���� � 'LVWULFW�7UXVWHHV�0HHWLQJ��
-$1$85<��
)(%58$5<��
��������� 'LVWULFW�2SHUDWLRQ�)HUUHW���$//��


